& fE A AT

Brief Introduction to
Succession Planning

Lynn Hu
Lawyer & Notary Public

MHL Legal & Notary

Level 1 150 Charlotte Street .‘4_'
Brisbane QLD 4000 a
LIABILITY LIMITED BY A SCHEME APPROVED UNDER
PROFESSIONAL STANDARDS LEGISLATION




Your Assets K% r=

& Real Property A3l

Q0
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. Personal Property 3/
0 eg shares, corporate bonds, bank deposits, etc
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v Trust Property {5+t
0 eg discretionary family trust, unit trust, etc
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. Superannuation 7% 4
0 eg SMSF, retail superfund, etc
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Your Wishes B =R

. Making a Will for your testamentary wishes #3LiBtIE
0 Executors / Trustees for administration of your Estate
G SEAR TNV EEL VN
0 Beneficiaries & Division of Estate
o2l 52 i N\ St o e
0 Testamentary Trust — a trust created by Will
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. Intestacy (without Will) JCi#tlE T-#

o Succession Act 1981 (Qld) sets out intestacy rules
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2 Order of distribution (see diagram) ‘
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CROWN

$150,000 + household
chattels plus 1/, or 1/; of
® 4 residue

$ 1575+ KB~ + Fl&R
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Your Loved Ones ZEFrEZRI A

v Meaning of Spouse BLAE 1) E X

0 includes de facto and registered partner
(same sex recognised)
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& Meaning of Child 2 E X

o includes step-child, adopted child and
biological child
CLAE A 5 R BCAS LRI T AE 722, R
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Your Home 3K

= Ownership of Home B F=H#HHE X
o joint tenancy & rule of survivorship B4 A

o life interest or right to reside 7EH 7 FH A B & 34X

v« Household Chattels ZX @72

o defined in Succession Act 1981 (Qld) to include furniture,
curtains, carpets, china, glassware, domestic appliances
and utensils etc effects of ordinary household use or
decoration B4R EE XEREHE, WH, HE,
B, FHWESE

o does not include motor vehicle, boat, aircraft, racing
animal, original painting or other original work of art,
trophy, clothing, jewellery, or other chattel of a personal

nature HAEFERZE, MR, WL, LRI,

ERIM, K, B .\/I_'
/



Your Trust Assets B HIEFEH =

v Discretionary Family Trust FKE{5¥t

0 appointment of new trustee upon death of a
trustee or last surviving trustee {535 AT )5
HHIEFEARIEE

v Unit Trust Ao HIEFE

0 interest in any unit trust asset as a unit holder
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& Superannuation Funds FFEZHE




Your Superannuation
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. Retail Superfunds

HREHFRZE RS

. Self Managed Superfunds — SMSF
EATEER R E e

. Binding Death Nomination & Preferred Death Nomination
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o Superannuation Industry (Supervision) Act 1993 (Cth)
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